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I E W A

BUDGET 2023

Come January and people across various sections of the society start discussing, along 
with their new year resolutions, the Budget for the financial year 2023-24. By the time 
you read this, the Budget copy would be in your hands.  Budget is an annual activity 
that culminates on 1st February when the finance minister delivers the Budget speech.  
Budget preparation is a humungous activity. Various facets of the economy have to be 
considered while deciding on the allocation of resources to different sectors. The Niti 
Aayog and various ministries give their plans, policies monetary requirements. From 
as vast as Defense Sector & Agricultural Sector to as small as Horticulture Sector & 
Khelo India, the needs and aspirations of all have to be fulfilled. Outlays for various 
government schemes like MNREGA, PM AAWAAS Yojana, Jal Jeevan Mission etc. 
have to be decided. The balancing of the budget has to be done after maintaining fiscal 
discipline to ensure that there should not be a huge fiscal deficit. The major source of 
Government’s revenue comes from Goods & Service Tax, Income Tax, Customs Duty 
& other Non-tax Revenue. 

It is expected that the total Budgeted Tax Revenue of the Union Government (after 
allocation of State’s share) will be appx Rs 22,50,000 Crores. Non-Tax Revenue is 
expected to be Rs 6,40,000 Crores. Total Revenue Disbursements are likely to be Appx 

Rs 36,00,000 crores. This would result in a revenue deficit of about 8,00,000 Crore.

Apart from the above Macro level working, the common man aspirations 
have also to be met by rationalizing the tax concessions keeping in mind the 
inflation and other economic conditions. Various trade bodies like Real 
Estate, Tourism, Sports, Transport etc. send in the problems faced by their 
constituents with suggestions on how to mitigate the problems. Government 
has to do a tight-rope walking to ensure justice is done to all. Inspite of their 
best efforts there would always be a section of the economy who would be 
disappointed with the Budget.  In a country as vast as India with a 
population stretching 140 Crores it would be next to impossible to please all 
especially when the resources are scarce and the needs are more.  However, 
our economy has been resilient in terms of growth which is one of the 
highest in the world, in terms of inflation which is not a runaway, in terms of 
foreign exchange reserves which are quite stable at over US $ 570 Billion. 
With this as a back drop it would be interesting to see how the push for faster 

growth is provided for in the Budget 2023.

-CA. Dharmen B. Shah
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - JANUARY 2023

Ø  Display of details of Bank Accounts of Stockbrokers from where clients' money is 

received and paid, on Website

 With a view to bring more transparency in the dealings between the clients and the 

Stockbrokers and for the purpose of investor awareness, the Exchanges have advised the 

members to display details of their bank accounts in which they collect funds from their 

clients and from which they make payments to them, on their websites. Additionally based on 

the information submitted by the brokers and as an investor friendly measure, the Exchange 

will also display this information on its website under "Know / Locate your Stockbroker".

 As mentioned by SEBI, the details of banks accounts to be displayed on website shall 

include Name of Bank Account, Bank Account number and IFSC along with following note.

 "Investors are requested to note that Stockbroker (name of stockbroker) is permitted 

to receive / pay money from / to investor through designated banks accounts only named as 

client bank accounts. Stockbroker (name of stockbroker) is also required to disclose these 

client bank accounts to Stock Exchange. Hence, you are requested to use following client 

bank accounts only for the purpose of dealings in your trading account with us. The details 

of these client bank accounts are also displayed by Stock Exchanges on their website under 

"Know / Locate your Stockbroker".

 This measure will come into effect from March 15, 2023.

 Impact for Investors: This measure will help the investors to know the exact bank 

account of their Stockbroker wherein they have to transfer money related to their Stock 

Exchange transactions and from which account of the broker, they will receive their sale 

proceeds. This will ensure further transparency regarding the account of the stock broker with 

whom payments are exchanged by the clients.

(Courtesy: BSE IPF/SEBI)
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ÒeefleYetleer yeepeejele ceeJes&Àì FvÒeÀemì^JeÌ®ej mebmLeeve 

lemes®e ceeJes&Àì ceO³emLe Fbìjceeref[³ejerpe JeÀesCe Deensle ?

ceeJes&Àì FvÒeÀemì^JeÌ®ej mebmLeeve:- ÒeefleYetleer yeepeejele J³eJenej JeÀjC³eemee"er 
(ÒeefleYetleer peejer, Kejsoer Je efJeef¬eÀ JeÀjC³eemee"er) mìe@JeÀ SJeÌme®eWpe, 
ef[Hee@efpeìjerpe lemes®e eqJeÌue³eefjbie JeÀe@Hees&jsµeve Üejs FvÒeÀemì^JeÌ®ej Òeoeve JesÀuee 
peelees, p³eeme ceeJes&Àì FvÒeÀemì^JeÌ®ej mebmLeeve (SceDee³eDee³e) ®³ee mJeªHeele 
DeesUKeues peeles. mesyeer veesboCeerJe=Àle SceDee³eDee³e®eer met®eer Heg{erue eEueJeÀ Jej 
GHe}yOe Deens.
https://www.sebi.gov.in/intermediaries.html.

mìe@JeÀ SJeÌme®eWpe jeä^J³eeHeer :- mebieCeJeÀerJe=Àle He[ÐeeDeeOeeefjle ì^seE[ie 
Hue@ìHeÀe@ce& Òeoeve JeÀjlees, pees DeeHeu³ee ceev³eleeÒeeHle mìe@JeÀ ye´esJeÀjebÜejs efJeÀceeve 
peesKeceerle ³eesi³e cetu³e efveOee&jCeeJej ÒeefleYetleeR®eer Kejsoer Je efJe¬eÀerr®eer megefJeOee 
oslees. Yeejleele ceev³eleeÒeeHle SJeÌme®eWpe®eer met®eer (mesyeer®es mebJesÀlemLeU) Jej 
GheueyOe Deens. 
https://www.sebi.gov.in/stock-exchanges.html.

yeerSmeF& efue. (yeerSmeF&) Je ve@µeveue mìe@JeÀ SJeÌme®eWpe Dee@HeÀ Fbef[³ee (SveSmeF&) 
DeeefCe cesì^esHee@ef}ìve mìe@JeÀ SJeÌme®eWpe Dee@HeÀ Fbef[³ee efue. (SceSmeF&) ÒecegKe 
jeä^J³eeHeer mìe@JeÀ SJeÌme®eWpe Deensle.

eqJeÌue³eeEjie JeÀe@Hees&jsµeve:- mìe@JeÀ SJeÌme®eWpe®³ee eqJeÌue³eeEjie JeÀe@Hees&jsµeve®es cegK³e 
JeÀece mìe@JeÀ SJeÌme®eWpeJej ef¬eÀ³eeefvJele JesÀu³ee iesuesu³ee J³eJenejeb®es mesìueceWì 
megefveef½ele JeÀjCes Deens. ogmeN³ee µeyoeble, eqJeÌue³eeEjie JeÀe@Hees&jsµeve nceer osleele JeÀer 
Òel³esJeÀ KejsoJeÀl³ee& Kejsoer JesÀuesu³ee efmeJeÌ³egefjìerpe l³eebvee efceUleerue DeeefCe 
efmeJeÌ³ege fjìerpe®³ee Òel³esJeÀ efJe¬esÀl³eeves l³eeb®³ee efJe¬eÀer JesÀuesu³ee 
efmeJeÌ³egefjìerpemee"er Hewmes efceUleerue.
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ef[Hee@efpeìjerpe ef[Hee@efpeìjerpe SJeÀ mebmLee Deens, peer iegbleJeCetJeÀoejeb®³ee ÒeefleYetleeRvee 
ef[ceìsefj³eueep[ / FuesJeÌì^e@efveJeÀ mJeªHeele "sJeles DeeefCe ceev³eleeÒeeHle ef[Hee@efpeìjer 
Heee|ìefmeHebìdme ([erHeer) Üejs iegbleJeCetJeÀoejebvee [erce@ì mesJee Òeoeve JeÀjles. mesyeerJeÀ[s oesve 
ef[Hee@efpeìjerpe veesboCeerJe=Àle Deensle, p³eebHewJeÀer SJeÀ Deens ve@µeveue efmeJeÌ³egefjìerpe ef[Hee@efpeìjerpe 
efue. ( SveSme[erSue) DeeefCe otmejer Deens meWì^ue ef[Hee@efpeìjer meeqJn&mesme Dee@HeÀ (Fbef[³ee) efue. 
(meer[erSmeSue). Òel³esJeÀ ef[Hee@efpeìjer DevJe³es veesboCeerJe=Àle ef[Hee@efpeìjer Heee|ìefmeHebìdme 
([erHeerSme) Deensle, pes iegbleJeCetJeÀoejebvee [erce@ì Keeles, Fl³eeefo GIe[Ces Je l³ee®eer osKeYeeue 
JeÀjC³eemeejK³ee efJeefYeVe mesJee Òeoeve JeÀjleele.

ceeJes&Àì Fbìjceeref[³ejerpe (ceeJes&Àì ceO³emLe ) :- ÒeeLeefceJeÀ Je efÜleer³eJeÀ yeepeeje®³ee JeÀe³e&jle 
J³eJenejele cenlJeHetCe& YetefceJeÀe yepeeJeleele. ceeJes&Àì Fbìjceeref[³ejerpe ÒeefleYetleeR®eer Kejsoer Je 
efJe¬eÀer®es J³eJenej ef¬eÀ³eeefvJele JeÀjCes, ÒeefleYetleeR®³ee efJelejCee®es J³eJenej JeÀjCes Je ÒeefleYetleeR®³ee 
J³eJeneje®³ee mebyebefOele ceeefnleer Òeoeve JeÀjC³ee®³ee J³eJemee³eele mebueive Deens. efJeÀl³esJeÀ 
cenlJeHetCe& Fbìjceeref[³ejerpe mìe@JeÀ ye´esJeÀj, ef[Hee@efpeìjer Heee|ìefmeHebìdme, ce®e¥ì yeBJeÀme&, µes³ej Je 
ì^ebmeHeÀj Spebì, jefpemì^eme&, Fl³eeefo Deensle. meJe& ceO³emLe mesyeerJeÀ[s veesboCeerJe=Àle Deensle, pes 
iegbleJeCetJeÀoejeb®³ee megj#esmee"er efveOee&efjle efve³eceeb®es Heeueve JeÀjleele. mesyeer®³ee DeefOeJe=Àle ceeJes&Àì ceO³emLeeb®eer met®eer legcner Heg{er} mebJesÀle 
mLeUeJeªve efceUJet µeJeÀlee: 
https://www.sebi.gov.in.  

ÒeefleYetleer yeepeejele iegbleJeCetJeÀer®eer meg©Jeele JeÀjC³eeHetJeea legcnebuee legce®³ee iegbleJeCetJeÀer®es ue#³e, GÎsµ³e Je 
peesKecesuee (p³ee ce³ee&efole meercesHe³e¥le legcner peesefKece IesC³eeme le³eej Deenele) mecepeC³eemen DeesUKeC³ee®eer 
DeeJeµ³eJeÀlee Deens. Òel³esJeÀ iegbleJeCetJeÀer®ee efveCe&³e legce®eer DeeJeµ³eJeÀlee Je Hemebleervegmeej Demee³euee nJee. 
Goe. legce®eer F®íe melele HejleeJee (efjìvme&) osCeeN³ee megjef#ele meeOeveebceO³es iegbleJeCetJeÀ JeÀjC³ee®eer Deens eEJeÀJee 
Lees[er DeefOeJeÀ peesefKece IesTve DeefOeJeÀ veHeÀe osCeeN³ee meeOeveebceO³es iegbleJeCetJeÀ JeÀjC³ee®eer Deens.

SJeÀoe legcner legce®es ue#³e Je peesKeceer®ee efveCe&³e JeÀjlee, lesJne Je=ÀHe³ee JeÀesCel³ee meeOeveele efJeÀleer jJeÌJeÀce iegbleJeCeej 
Deenele, ³ee®eer He[leeUCeer JeÀªve I³ee. Òel³esJeÀ iegbleJeCetJeÀoeje®eer peesefKece HelJeÀjC³ee®eer #ecelee JesieJesieUer 
Demeles Je iegbleJeCetJeÀoeje®³ee Je³eemen l³ee®³ee ue#³eeJej meg×e DeJeuebyetve Demeles.

iegbleJeCetJeÀoejebvee l³eeb®es nJeÌJeÀ, JeÀle&J³es DeeefCe JeÀe³e JeÀjeJes Je JeÀe³e JeÀª ve³es ³eeyeÎue ®eebieues %eeve Demeues 
Heeefnpes, p³ee®eer ceeefnleer mesyeer DeeefCe mìe@JeÀ SJeÌme®eWpe®³ee mebJesÀlemLeUeJej GHeueyOe Deens.

mìe@JeÀceO³es iegbleJeCetJeÀ JeÀjC³eeHetJeea iegbleJeCetJeÀoejebvee meJe& ÒeJeÀej®³ee ceeefnleer efceUeu³ee Heeefnpesle. 
l³eebveer JebÀHeveerMeer mebyebefOele meJe& ceeefnleer JeÀeUpeerHetJe&JeÀ Jee®eueer Heeefnpes pemes JeÀer l³eeb®es ÒeJele&JeÀ, 
ÒeJeÀuHeeb®es leHeMeerue, Deee|LeJeÀ mìsìceWì, Fl³eeoer.
efmeJeÌ³egefjìerpe ceeJexÀìceO³es iegbleJeCetJeÀ JeÀjC³eemeeþer iegbleJeCetJeÀoej mesyeerJeÀ[s veeWoCeerJeãÀle 
JeÀesCel³eener iegbleJeCetJeÀ meuueeieejeMeer mebHeJe&À meeOet MeJeÀleele. mesyeer veeWoCeerJeãÀle iegbleJeCetJeÀ 
meuueeieejeb®³ee ³eeoermeeþer ³ee eEueJeÀJej eqJeÌueJeÀ JeÀje. 
https://www.sebi.gov.in.

leLeeefHe, iegbleJeCetJeÀoejebveer veeWoCeer vemeuesu³ee iegbleJeCetJeÀ meuueeieejebJeÀ[tve iegbleJeCetJeÀer®ee meuuee IesC³eeHeemetve meeJeOeevelee yeeUieeJeer.

iegbleJeCetJeÀer®³ee cetueYetle yeeyeer
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N±ÉÉà¥É±É >{´Éà»÷©Éà{÷ NÉÖùÖ ́ ÉÉàùà{É ¥É£à÷{ÉÉ ùÉàHÉiÉ +{Éà Y´É{É{ÉÉ Ê»ÉuÉÅlÉÉà©ÉÉÅoÉÒ ©Éà³´É´ÉÉ Wà´ÉÉ »ÉÅqà¶É

qÖÊ{É«ÉÉ Wà{Éà >{´Éà»÷©Éà{÷ NÉÖùÖ H¾à Uà, Wà Ê´É¹É©ÉÉÅ »ÉÉäoÉÒ yÉ{É´ÉÉ{ÉÉà{ÉÒ ÷ÉàSÉ{ÉÒ «ÉÉqÒ©ÉÉÅ »oÉÉ{É yÉùÉ´Éà Uà, 

Wà{ÉÉ qùàH Ê´ÉyÉÉ{É{Éà >{´Éà»÷©Éà{÷ WNÉlÉ LÉÚ¥É W ©É¾n´É +É~Éà Uà, Wà{ÉÉ ¶É¥qÉà©ÉÉÅ »É©ÉÞÊu{ÉÒ »ÉÉoÉà »ÉÉoÉà 

»Él«É, »ÉÉqNÉÒ +{Éà »É©É~ÉÇiÉ{ÉÖÅ »ÉÉ©Éo«ÉÇ Uà +à´ÉÉ ´ÉÉàùà{É ¥É£à÷ §ÉÉùlÉ{ÉÒ ©ÉÖ±ÉÉHÉlÉà +É´«ÉÉ ¾lÉÉ l«ÉÉùà 

lÉà©ÉiÉà +É©É lÉÉà »ÉÅ~ÉÎnÉ{ÉÉÅ »ÉqÖ~É«ÉÉàNÉ, qÉ{É, W°ùlÉ©ÉÅq »ÉÖyÉÒ lÉà{Éà ~É¾ÉàÅSÉlÉÒ Hù´ÉÉ, +à÷±Éà Hà +É÷Ç +Éà£ 

ÊNÉË´ÉNÉ Ê´É¶Éà PÉiÉÒ ´ÉÉlÉÉà HùÒ, +É »ÉÉoÉà Ê¥É]{Éà»É +{Éà ~ÉÉàlÉÉ{ÉÒ ùÉàHÉiÉ «ÉÉàW{ÉÉ lÉoÉÉ >{´Éà»÷©Éà{÷ 

Ê£±É»ÉÚ£Ò +ÅNÉà ~ÉiÉ »~Éº÷ +{Éà Ê{ÉLÉÉ±É»É §ÉÉ´ÉÉàoÉÒ Ê´ÉSÉÉùÉà ́ «ÉGlÉ H«ÉÉÇ ¾lÉÉ. Wà©ÉÉÅoÉÒ Hà÷±ÉÒH ́ ÉÉlÉÉà{Éà 

>{´Éà»÷©Éà{÷{ÉÒ xÎº÷+à Xà>+à +{Éà »É©ÉY+à, Hà©É Hà +É ´ÉÉlÉÉà +É~ÉiÉÉ +oÉÇlÉÅmÉ ¡Él«Éà{ÉÉà Ê´É¹ÉÉ»É ´ÉyÉÉù´ÉÉ©ÉÉÅ »É¾É«É°~É oÉ¶Éà, 

Wà{Éà ~ÉÊùiÉÉ©Éà +É~ÉiÉà ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÉ lÉà©É W »ÉÉùÉ ùÉàHÉiÉ lÉù£ +ÉNÉ³ ́ ÉyÉÒ¶ÉÖÅ.

§ÉÉùlÉÒ«É ¥ÉXù Ê´É¶ÉÉ³ Uà

´ÉÉàùà{É ¥É£à÷{ÉÖÅ +àH Ê´ÉyÉÉ{É +à´ÉÖÅ Uà Hà §ÉÉùlÉ{Éà >©ÉÍWNÉ (C§ÉùlÉÒ) ©ÉÉHâ÷ H¾à´ÉÉ{Éà ¥Éq±Éà Ê´É¶ÉÉ³ ©ÉÉHâ÷ H¾à´ÉÒ WÉà>+à. ¥É£à÷ 

~ÉÉàlÉà ~ÉiÉ §ÉÉùlÉÒ«É +oÉÇlÉÅmÉ +{Éà ¥ÉX2{ÉÉ Ê´ÉHÉ»É{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ +¾Ó >{´Éà»÷©Éà{÷ HùÒ ùÂÉ Uà +{Éà +¾Ó{ÉÒ HÅ~É{ÉÒ+Éà 

¾»lÉNÉlÉ HùÒ ùÂÉ Uà. ¥É£à÷»ÉÉ¾à¥É ©ÉÉ{Éà Uà Hà §ÉÉùlÉ©ÉÉÅ §Éù~ÉÚù ùÉàHÉiÉ lÉHÉà Uà. ¾´Éà Xà Ê´É¹É{ÉÒ ÷ÉàSÉ{ÉÒ »ÉÅ~ÉÎnÉ´ÉÉ{É ¾»lÉÒ +{Éà 

>{´Éà»÷©Éà{÷ NÉÖùÖ +É´ÉÖÅ H¾àlÉÉ ¾Éà«É lÉÉà §ÉÉùlÉÒ«É ùÉàHÉiÉHÉùà ~ÉiÉ lÉà{ÉÖÅ ©É¾n´É +É~ÉÉà+É~É »É©ÉY ±Éà´ÉÉ{ÉÖÅ ù¾à Uà Hà +¾Ó Hà´ÉÒ +{Éà 

Hà÷±ÉÒ »ÉÅ§ÉÉ´É{ÉÉ Uà. ¥É£à÷»ÉÉ¾à¥É{ÉÒ HÅ~É{ÉÒ ¥ÉHÇ¶ÉÉ>ù ¾àoÉ´Éà{ÉÖÅ 85oÉÒ 90 ÷HÉ ùÉàHÉiÉ +l«ÉÉù »ÉÖyÉÒ ©ÉÉmÉ «ÉÖ.+à»É.+à.©ÉÉÅ oÉ«ÉÖÅ Uà. 

§ÉÉùlÉ lÉà+Éà ¡ÉoÉ©É ́ ÉÉù +É´«ÉÉ l«ÉÉùà lÉà+Éà+à HÂÖÅ ¾lÉÖÅ Hà lÉà +à´ÉÒ HÉà> HÅ~É{ÉÒ©ÉÉÅ >{´Éà»÷©Éà{÷ {É¾Ó Hùà Wà{ÉÉ §ÉÉÊ´É Ê´É¶Éà lÉà SÉÉàI»É 

yÉÉùiÉÉ ¥ÉÉÅyÉÒ ¶ÉHà +à©É {É¾Ó ¾Éà«É. +oÉÉÇlÉÃ ~ÉÉàlÉÉ{Éà LÉ«ÉÉ±É {É ¾Éà«É +à´ÉÒ HÉà> HÅ~É{ÉÒ©ÉÉÅ lÉà©É{Éà ù»É {ÉoÉÒ +{Éà +É´ÉÒ HÅ~É{ÉÒ©ÉÉÅ 

ùÉàHÉiÉ Hù´ÉÉ©ÉÉ ~ÉiÉ lÉà+Éà ©ÉÉ{ÉlÉÉ {ÉoÉÒ.

¥É£à÷{ÉÖÅ ©ÉÉà÷ÖÅ ùÉàHÉiÉ ¾É±É H> HÅ~É{ÉÒ+Éà©ÉÉÅ ?

»ÉÉäoÉÒ ́ ÉyÉÖ ùÉàHÉiÉ +©ÉàÊùH{É HÅ~É{ÉÒ+Éà©ÉÉÅ yÉùÉ´ÉlÉÉ ¥É£à÷ »ÉÉ¾à¥É{ÉÖÅ ùÉàHÉiÉ Ê´É¹É{ÉÒ W ÷ÉàSÉ{ÉÒ HÅ~É{ÉÒ+Éà©ÉÉÅ Uà lÉà©ÉÉÅ HÉàHÉ HÉà±ÉÉ, 

+©ÉàÊùH{É +àG»É¡Éà»É, ÷à»HÉà, ¡ÉÉèH÷ù +è{e NÉà©¥É±É, ~ÉÉà»HÉà, ´ÉÉà±É©ÉÉ÷Ç, «ÉÖ+à»É ¥ÉáHÉà~ÉÇ, JÉ£÷, ´Éà±»É £ÉùNÉÉà, HÉà{HÉà Ê£Ê±É~»É, 

´ÉNÉàùà{ÉÉà »É©ÉÉ´Éà¶É oÉÉ«É Uà. lÉà+Éà ]e~ÉoÉÒ ¥Éq±ÉÉlÉÉÅ »ÉàG÷ù ~É»ÉÅq HùlÉÉ {ÉoÉÒ. Hà©É Hà +É´ÉÉ »ÉàG÷ù©ÉÉÅ ¥É¾Ö +ÉàUÉ ±ÉÉàHÉà{Éà ±ÉÉ§É 

oÉlÉÉà ¾Éà«É Uà. lÉà©É{Éà »Éù³ ùÉàHÉiÉ©ÉÉÅ ́ ÉyÉÖ ù»É ~Éeà Uà.

´ÉÉàùà{É ¥É£à÷ Ê´É¶Éà{ÉÒ ù»É¡Éq +{Éà ¡ÉàùiÉÉqÉ«ÉÒ q»É ́ ÉÉlÉÉà

1. ´ÉÉàùà{É ¥É£à÷à 11 ́ É2»É{ÉÒ B©Éùà ¡ÉoÉ©É ¶Éàù{ÉÒ LÉùÒqÒ HùÒ ¾lÉÒ, lÉà+Éà ©ÉÉ{Éà Uà Hà +à ~ÉiÉ ©ÉÉàeÖÅ H¾à´ÉÉ«É - lÉà+Éà{ÉÖÅ H¾à´ÉÖÅ Uà Hà 

¶Éàù¥ÉXù©ÉÉÅ ́ É¾à±ÉÉ»Éù W ùÉàHÉiÉ ¶É° HùÒ qà´ÉÖÅ Xà>+à, V«ÉÉùà ¶ÉàùÉà »É»lÉÉ ©É³lÉÉ ¾Éà«É l«ÉÉùà ¶ÉàùÉà LÉùÒq´ÉÉ{ÉÉà +ÉùÅ§É HùÒ 

qà´ÉÉ©ÉÉÅ »ÉÉù Uà.

ùÉàHÉiÉ Ê{ÉiÉÇ«É ©ÉÉ÷à £ÅeÉ©Éà{÷±»É ´ÉyÉÖ ©É¾n´É{ÉÉÅ

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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2. +LÉ¥ÉÉùÉà ´ÉàSÉÒ{Éà oÉ«Éà±ÉÒ ¥ÉSÉlÉ©ÉÉÅoÉÒ lÉà©ÉiÉà 14 ´Éù»É{ÉÒ B©Éùà {ÉÉ{ÉÖÅ LÉàlÉù LÉùÒvÖÅ ¾lÉÖÅ, lÉà©É{ÉÖÅ H¾à´ÉÖÅ Uà Hà lÉ©ÉÉùÉÅ 

»ÉÅlÉÉ{ÉÉà{Éà HÉà> ~ÉiÉ {ÉÉ{ÉÉà »ÉùLÉÉà Ê¥É]{Éà»É ¶É° Hù´ÉÉ ¡ÉÉàl»ÉÉ¾{É +É~ÉÉà.

3. ¥É£à÷»ÉÉ¾à¥É H¾à Uà Hà lÉ©É{Éà LÉùàLÉù Wà÷±ÉÒ W°ù Uà lÉà{ÉÉoÉÒ ´ÉyÉÖ LÉùÒqÒ HùÉà {É¾Ó +{Éà lÉ©ÉÉùÉÅ »ÉÅlÉÉ{ÉÉà{Éà ~ÉiÉ +à W 

¶ÉÒLÉ´ÉÉà.

4. lÉà©É{ÉÒ ¥ÉHÇ¶ÉÉ>ù HÅ~É{ÉÒ 60oÉÒ ´ÉyÉÖ HÅ~É{ÉÒ+Éà yÉùÉ´Éà Uà, lÉà+Éà ´Éù»É©ÉÉÅ ~ÉÉàlÉÉ{ÉÉ »ÉÒ>+Éà{Éà ©ÉÉmÉ +àH ~ÉmÉ ±ÉLÉà Uà +{Éà 

lÉà©É{Éà ́ Éù»É ©ÉÉ÷à{ÉÉÅ ±ÉK«ÉÉà +É~Éà Uà.

5. lÉà©ÉiÉà ~ÉÉàlÉÉ{ÉÉ »ÉÒ>+Éà{Éà ¥Éà W Ê{É«É©ÉÉà ¶ÉÒLÉ´«ÉÉ Uà, Ê{É«É©É-1 lÉ©ÉÉùÉ ¶ÉàùyÉÉùHÉà{ÉÉ ~Éä»ÉÉ {É NÉÖ©ÉÉ´ÉÉà +{Éà Ê{É«É©É - 2 

~É¾à±ÉÉà Ê{É«É©É §ÉÚ±É¶ÉÉà {É¾Ó.

6. ´ÉÉàùà{É ¥É£à÷ H¾à Uà Hà Y´É{É©ÉÉÅ HÞÎmÉ©É qàLÉÉ´É - (¶ÉÉà +Éà£) {É¾Ó HùÉà, lÉ©Éà Wà UÉà +à ù¾Éà +{Éà lÉ©É{Éà Wà©ÉÉÅ +É{ÉÅq ©É³à Uà 

+à HùÉà.

7. Ê´É¹É{ÉÒ +É yÉ{É´ÉÉ{É ¾»lÉÒ H¾à Uà Hà JàÊe÷ HÉeÇoÉÒ Hà ¥Éè{H ±ÉÉà{ÉoÉÒ qÚù ù¾Éà +{Éà lÉ©ÉÉùÒ XlÉ©ÉÉÅ >{´Éà»÷©Éà{÷ HùÉà. ~Éä»ÉÉ 

©ÉÉiÉ»ÉÉà{ÉÖÅ »ÉWÇ{É {ÉoÉÒ HùlÉÉ, ©ÉÉiÉ»É ~Éä»ÉÉ{ÉÖÅ »ÉWÇ{É Hùà Uà, lÉ©ÉÉùÖÅ Y´É{É »ÉÅ§É´É ¾Éà«É lÉà÷±ÉÖÅ »Éù³ ùÉLÉÉà, ¥ÉÒX+Éà H¾à Uà 

lÉà©É {É¾Ó HùÉà, ©ÉÉmÉ lÉà©É{Éà »ÉÉÅ§É³Éà, ~ÉùÅlÉÖ HùÉà +à Wà lÉ©É{Éà NÉ©Éà Uà.

8. lÉ©ÉÉùÉ yÉ{É{ÉÉà Ê¥É{ÉW°ùÒ ́ É»lÉÖ+Éà ~ÉÉU³ ¥ÉNÉÉe {É HùÉà, lÉà{Éà ¥Éq±Éà Wà©É{Éà LÉùàLÉù W°ù Uà lÉà©É{ÉÒ ©ÉÉ÷à +à ́ ÉÉ~ÉùÉà.

9. +É lÉ©ÉÉùÒ ËWqNÉÒ Uà, lÉÉà ¶ÉÉ ©ÉÉ÷à ¥ÉÒX{Éà lÉà{ÉÉ ~Éù ¾É´ÉÒ oÉ´ÉÉ{ÉÉà ©ÉÉàHÉà +É~ÉÉà UÉà ?

10. ùÉàHÉiÉHÉùÉà{Éà lÉà+Éà H¾à Uà Hà HÅ~É{ÉÒ©ÉÉÅ ùÉàHÉiÉ HùÉà l«ÉÉùà lÉà{ÉÉ Ê¥É]{Éà»É{Éà ~ÉiÉ »É©ÉXà, ©ÉÉmÉ OÉÉàoÉ {É WÖ+Éà, ¥É±ÉHà 

£ÅeÉ©Éà{÷±»É 52 ́ ÉyÉÖ y«ÉÉ{Éà +É~ÉÉà.

ùÉàHÉiÉ Ê{ÉiÉÇ«É H«ÉÉ +ÉyÉÉùà ±Éà´ÉÉ´ÉÉà Xà>+à?

§ÉÉùlÉ©ÉÉÅ ~ÉÉàlÉÉ{ÉÒ ùÉàHÉiÉ «ÉÉàW{ÉÉ Ê´É¶Éà ´ÉÉàùà{É ¥É£à÷ H¾à Uà Hà +©Éà Ê´ÉHÉ»É Hà ´ÉÞÊu XàlÉÉ {ÉoÉÒ, Ê´ÉHÉ»É W°ùÒ Uà, ¾Éà´ÉÉà ~ÉiÉ 

Xà>+à, ËHlÉÖ +©Éà yÉÒ©ÉÉ Ê´ÉHÉ»É©ÉÉÅ ©ÉÉ{ÉÒ+à UÒ+à, +©Éà OÉÉàoÉ{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ{Éà ùÉàHÉiÉ Ê{ÉiÉÇ«É ±ÉàlÉÉ {ÉoÉÒ, +à HùlÉÉÅ 

HÉàÎ©~ÉÊ÷÷Ò´É +èe´ÉÉ{÷àW (»~ÉyÉÉÇl©ÉH ±ÉÉ§É) »ÉÉùÉà NÉiÉÉ«É +{Éà ¡ÉÉ©ÉÉÊiÉH ©Éè{ÉàW©Éà{÷ lÉà©É W ́ «É´É¾ÉùÖ §ÉÉ´É ±ÉK«É©ÉÉÅ ±Éà´ÉÉà Xà>+à. 

+É »ÉÉoÉà HÅ~É{ÉÒ +ÉNÉÉ©ÉÒ ~ÉÉÅSÉ-q»É Hà ́ ÉÒ»É ́ Éù»É©ÉÉÅ G«ÉÉÅ ~É¾ÉàÅSÉÉà +à Xà> ¶ÉH´ÉÉ{ÉÒ KÉ©ÉlÉÉ +É´É¶«ÉH Uà. +©ÉÉùÉà ùÉàHÉiÉ Ê{ÉiÉÇ«É 

+É ¥ÉÉ¥ÉlÉÉà{Éà +ÉyÉÉùà ±Éà´ÉÉ«É Uà. +©Éà AvÉàNÉÉà{Éà Hà HÅ~É{ÉÒ+Éà{Éà lÉà{ÉÉ OÉÉàoÉ{Éà +ÉyÉÉùà ùà{H +É~ÉlÉÉ {ÉoÉÒ, C±É÷É{ÉÖÅ +©Éà lÉÉà +à´ÉÉ 

Ê¥É]{Éà»É{Éà Xà>+à UÒ+à, Wà §É±Éà WùÉ«É OÉÉàoÉ ~ÉÉ©«ÉÉ {ÉoÉÒ, ~ÉùÅlÉÖ +à »ÉÉùÉ Uà, £ÅeÉ©Éà{÷±»É{ÉÒ xÎº÷+à ©ÉW¥ÉÚlÉ Uà. ¥É£à÷ »ÉÉ¾à¥É{ÉÒ 

+É Ê£±É»ÉÚ£Ò qùàH ùÉàHÉiÉHÉùà XiÉ´ÉÉ-»É©ÉW´ÉÉ Wà´ÉÒ Uà. Wà©É §ÉÉùlÉÒ«É >{´Éà»÷©Éà{÷ NÉÖùÖ ùÉHà¶É ]Ö{É]Ö{É´ÉÉ±ÉÉ H¾à Uà Hà ¾ÒùÉ 

(eÉ«É©ÉÅe) V«ÉÉùà HÉà±É»ÉÉ{ÉÒ +´É»oÉÉ©ÉÉÅ ¾Éà«É l«ÉÉùà lÉà{Éà +Éà³LÉÒ ±Éà´ÉÉà Xà>+à, +à©É HùÒ ¶ÉH{ÉÉù ±ÉÉÅ¥Éà NÉÉ³à »ÉÅ~ÉÊnÉ »ÉWÇ{É HùÒ 

¶ÉHà Uà.
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Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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