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(Regd. under Societies Acts BUDGET 2023

Regd. No. 656 Dt. 6-9-93) Come January and people across various sections of the society start discussing, along
N . ) with their new year resolutions, the Budget for the financial year 2023-24. By the time

Administrative Office : you read this, the Budget copy would be in your hands. Budget is an annual activity

Investor Education that culminates on 1st February when the finance minister delivers the Budget speech.

& Welfare Association Budget preparation is a humungous activity. Various facets of the economy have to be

407, Reena Complex, considered while deciding on the allocation of resources to different sectors. The Niti

Aayog and various ministries give their plans, policies monetary requirements. From

famdev Nagar, as vast as Defense Sector & Agricultural Sector to as small as Horticulture Sector &

VldyaVIhar (West), Khelo India, the needs and aspirations of all have to be fulfilled. Outlays for various
Mumbai - 400 086. government schemes like MNREGA, PM AAWAAS Yojana, Jal Jeevan Mission etc.
Website : www.iewa.in have to be decided. The balancing of the budget has to be done after maintaining fiscal
E-mail : info@iewa.in discipline to ensure that there should not be a huge fiscal deficit. The major source of

Government’s revenue comes from Goods & Service Tax, Income Tax, Customs Duty
& other Non-tax Revenue.

It is expected that the total Budgeted Tax Revenue of the Union Government (after
allocation of State’s share) will be appx Rs 22,50,000 Crores. Non-Tax Revenue is
INSIDE expected to be Rs 6,40,000 Crores. Total Revenue Disbursements are likely to be Appx
Rs36,00,000 crores. This would result in a revenue deficit of about 8,00,000 Crore.

1) INVESTORS RELATED Apart from the above Macro level working, the common man aspirations
DEVELOPMENTS IN CAPITAL have also to be met by rationalizing the tax concessions keeping in mind the
MARKET MONTH inflation and other economic conditions. Various trade bodies like Real
— JANUARY 2023 .......ooovuueenneenees Estate, Tourism, Sports, Transport etc. send in the problems faced by their

2) ufeset STeTRTT qrehe constituents with suggestions on how to mitigate the problems. Government

N has to do a tight-rope walking to ensure justice is done to all. Inspite of their
TSR i e best efforts there would always be a section of the economy who would be
TTehe HEAey TS AT disappointed with the Budget. In a country as vast as India with a
0 Bt A S 4 population stretching 140 Crores it would be next to impossible to please all

) especially when the resources are scarce and the needs are more. However,

3) Asw ety w2 12 our economy has been resilient in terms of growth which is one of the
ay T L L highest in the world, in terms of inflation which is not a runaway, in terms of

foreign exchange reserves which are quite stable at over US $ 570 Billion.
With this as a back drop it would be interesting to see how the push for faster
growth is provided for in the Budget 2023.

-CA. Dharmen B. Shah
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Views expressed by contributors are their own and the association does not accept any responsibility.
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“Aankh bandh karke karo
invest!” &, T

SPECIAL NEW YEAR 2023
CELEBRATION OFFER! T

PAY JUST RS. 6999/- FOR
100% CONFIRM & & &
RS. 21000/- PROFIT.

VALIDTILL 31 ST DEC 2022
WITH ONE LOT OF TRADING.

35&E

INVESTORS’ PROTECTION FUND

The internet
is filled with
unverified sources

Always do

your own
research
before investing

INVEST RIGHT TOH FUTURE BRIGHT

Visit https://www.bseipf.com/doandonts.html to know safe investing practices.




INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET
MONTH - JANUARY 2023

(Courtesy: BSE IPF/SEBI)

> Display of details of Bank Accounts of Stockbrokers from where clients' money is

received and paid, on Website

With a view to bring more transparency in the dealings between the clients and the
Stockbrokers and for the purpose of investor awareness, the Exchanges have advised the
members to display details of their bank accounts in which they collect funds from their
clients and from which they make payments to them, on their websites. Additionally based on
the information submitted by the brokers and as an investor friendly measure, the Exchange
will also display this information on its website under "Know / Locate your Stockbroker".

As mentioned by SEBI, the details of banks accounts to be displayed on website shall
include Name of Bank Account, Bank Account number and IFSC along with following note.

""Investors are requested to note that Stockbroker (name of stockbroker) is permitted
to receive /pay money from/to investor through designated banks accounts only named as
client bank accounts. Stockbroker (name of stockbroker) is also required to disclose these
client bank accounts to Stock Exchange. Hence, you are requested to use following client
bank accounts only for the purpose of dealings in your trading account with us. The details
of these client bank accounts are also displayed by Stock Exchanges on their website under
""Know/Locate your Stockbroker'.

This measure will come into effect from March 15, 2023.

Impact for Investors: This measure will help the investors to know the exact bank

account of their Stockbroker wherein they have to transfer money related to their Stock
Exchange transactions and from which account of the broker, they will receive their sale
proceeds. This will ensure further transparency regarding the account of the stock broker with
whom payments are exchanged by the clients.



T STSTRIA ATohe SRR R HEATT
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https://www.sebi.gov.in/intermediaries.html.
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https://www.sebi.gov.in/stock-exchanges.html.
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HTehe SETHTEARIST (ATehe Weaes ) :- Ttk o feiaeh STomreAT shrefe o R q
L
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RIGHTS AND OBLIGATIONS OF INVESTORS

(Annexure-2 by SEBI)
(Courtesy- Security and Exchange Board of India)

Rights of Investors
® (Get Unique Client Code (UCC)allotted from broker.

® Get a copy of KYC and other documents executed from
intermediary.

Get trades executed in only your UCC.

Place order on meeting the norms agreed to with the Member.
Get best price.

Get the contract note for tfrades executed.

Ask the details of charges levied.

Receive funds and securities on time.

Receive statement of accounts from trading member.

Ask for settlement of accounts.

Get statementsas per agreed schedule.

Obligations of Investors

Execute Know Your Client (KYC) documents and provide
supporting documents.

Understand the voluntary conditions being agreed with the
trading member-.

Understand the rights given to the Trading Members.
Read Risk Disclosure Document.

Understand the product and operational framework and
deadlines. Pay margins in time.

Pay funds and securities for settlement in time.

Verify details of trades, Verify bank account and DP account for
funds and securities movement.

Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

INVESTOR PROTECTION THROUGH EDUCATION

Published by Mr. Prakash Shah on behalf of Investor Education & Welfare Association. Printed at Gurudeo Printers, Mumbai.
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